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MPAC Report Terms & Conditions  
1.	 Your use of MPAC Reports is conditioned 

on your acceptance of these terms 
and conditions. You acknowledge that 
MPAC may, without further notice to 
you, amend these terms and conditions, 
and you agree to be bound by those 
terms and conditions prevailing at the 
time you obtain data from the MPAC 
Reports, whether owned or licensed by 
MPAC, including any visual portrayal of 
such data (“MPAC Report Data”). 

2.	 MPAC Reports, furnished to you by 
MPAC and Teranet Inc., are to be used 
solely for internal business purposes 
with respect to understanding market 
trends, and for no other purpose. MPAC 
Reports may not be re-distributed.  

3.	 MPAC represents that MPAC and 
Teranet Inc. have title to, own, or 
otherwise have intellectual property and 
other rights in the MPAC Report Data, 
unless additional third-party data has 
been explicitly cited.  

4.	 MPAC Reports are provided on an “as 
is” and “where available” basis. While 
MPAC strives for accuracy, MPAC 
and Teranet Inc. make no guarantee, 
warranty, representation or condition 
of accuracy, completeness, usefulness 
for your purpose or intent to provide 
updates, fixes, maintenance or support. 
MPAC and its suppliers expressly 

disclaim all warranties, representations 
or conditions, express or implied. You 
assume all risk as to the results and 
performance of the MPAC Report Data. 

5.	 MPAC and Teranet Inc. will not be liable 
to you for any loss or damage including, 
without limitation, lost revenue, profit or 
savings, lost or damaged data or other 
commercial or economic loss, or for 
any indirect, incidental or consequential 
damages resulting from your use of 
MPAC Reports. 

6.	 To the maximum extent permitted by 
applicable law, you will indemnify and 
hold harmless MPAC and Teranet Inc. 
from and against any and all claims, 
actions, damages or losses which may 
be alleged against MPAC and Teranet 
Inc. in respect of any breach of these 
terms and conditions or your use of the 
MPAC Report Data. 

7.	 Accessible formats and communication 
supports are available upon request. If 
you have accessibility needs and require 
accommodation due to disability, please 
contact MPAC’s Customer Contact 
Centre or use MPAC’s Accessibility 
Feedback Form. 

Did you know? 

•	 Property Assessments are used as the 
basis for distributing property taxes 
within a community.

•	 A common misconception is that 
a change in your assessed value, 
following a province-wide Assessment 
Update, will result in a proportionate 
change in your property taxes.

•	 In this situation, the important factor is 
not how much an assessed value has 
changed, but how an assessed value has 
changed relative to the average change 
for the property type in a municipality. 

•	 If your property value increases more 
than the average for your property 
type, your taxes will probably go up.

•	 If your property value increases less 
than the average for your property 
type, your taxes will probably go down.

•	 Even though the assessed values of 
homes may increase following an 
Assessment Update, the overall tax 
level within a municipality does not 
change. Municipalities are required 
to reset their tax rates to offset the 
average change in property values  
as a result of reassessment.

•	 Municipalities have the flexibility to 
manage the tax implications caused by 
value changes in their jurisdiction.
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About MPAC

The Municipal Property Assessment Corporation (MPAC) is an independent,  
not-for-profit corporation funded by all Ontario municipalities. Our role is to 
accurately assess and classify all properties in Ontario. We do this in compliance 
with the Assessment Act and regulations set by the Government of Ontario.   
 
Proudly Canadian, we are the largest assessment jurisdiction  
in North America, maintaining an inventory of close to 5.7 million 
properties with an estimated total value of approximately  
$3.2 trillion. 

We are accountable to the Province, municipalities and property 
taxpayers of Ontario through a 13-member Board of Directors. 
The Board of Directors is comprised of provincial, municipal and 
taxpayer representatives appointed by the Minister of Finance.

MPAC is also committed to providing value-added insights 
by leveraging its property and subject matter expertise to 
undertake independent research. We develop tools and 
analysis to communicate key information about Ontario’s 
property landscape. 

For more information about MPAC:  
Visit: mpac.ca 

For more information about this report or to provide feedback:  
E-mail us: researchandinsights@mpac.ca 

Visit: mpac.ca/en/OurServices/ResearchandInsights

Acknowledgements:
The data in this report includes property characteristics from 
MPAC’s comprehensive property inventory and sales data from 
Teranet Inc., in addition to other sources where cited. 
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Introduction

MPAC has prepared this report to share market information, trends and analysis for 
residential properties in Ontario, including condominiums (apartments and others), 
townhouses, semi-detached, single-detached, and waterfront properties.1 These 
reports are prepared on an ongoing, quarterly basis.  
 
Throughout the year, MPAC collects and analyzes property 
information and sales data to inform the valuation process. 
Even in a non-Assessment Update year, this review and analysis 
continues. This report shows recent changes in the residential 
property market in the province in relation to broader economic 
activity and industry trends. It highlights residential sales activity 
from October 1 to December 31, 2024.

Q4 Summary  
•	 The final quarter of the year saw the last of five cuts made 

in 2024 to the Bank of Canada’s overnight lending rate (also 
known as the policy interest rate). As a result, the prime 
interest rate used by banks and lenders also fell; both the 
policy and prime rates approached the rates in effect two 
years earlier.  
 
 

•	 Interest rate cuts reflect the lower rate of inflation,  
which was reduced to 1.8% by the end of Q4 2024.

•	 Housing sales volume increased whereas median prices 
decreased year-over-year across all residential property 
types. Provincially, across residential property types, sales 
volume increased by 17.9%, while prices decreased 1.4%. 

•	 The largest percentage increase in sales volume was seen in 
the townhouse market, however single-detached remains the 
property type with the highest sales volume in Q4 2024.

•	 With the exception of single-detached and waterfront 
properties, the higher-priced Greater Toronto Area (GTA) 
market accounts for a sizable proportion of all residential 
property sales. This includes 72.8% of condo apartment sales, 
45% of condo other sales, 46.9% of townhouse sales, and 
53.1% of semi-detached property sales.  

1 Not all residential sales are included. See “Definitions and data filters” section to view which property types are included in this report. 
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•	 Except for condominiums (apartments and other), which had 
a median sale price close to $600,000, the median price for 
residential properties in Ontario remained between $740,000 
and just over $800,000.

•	 Of all residential property types, semi-detached properties 
commanded the highest median sale price province-wide. 

•	 The property type in each region with the largest year-over-
year (YoY) percent change in median price was:

•	 Central Region 
Condominium Apartments: -5.3%

•	 East Region 
Condominium (Other): +4.4%

•	 Greater Toronto Area (GTA) 
Condominium Apartments: -3.9%

•	 Northeast Region 
Condominium Apartments: -45.9%

•	 Northwest Region 
Condominium Apartments: -11.4%

•	 Southwest Region 
Waterfront: -10.4%

MPAC will continue to monitor the residential housing market. 
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Economic and  
Industry Trends

Economic trends, including the Bank of Canada policy rate2, changes to the 
Consumer Price Index (CPI) inflation rate3, the prime rate4, and mortgage rates4 can 
all impact the residential trends identified in this report.

After peaking at the end of 2023, 
mortgage rates began to decline 
in 2024 following five consecutive 
cuts to the Bank of Canada’s policy 
interest rate, between June and 
December. Further rate reductions 
in 2025 would be well received by 
new home buyers, as well as by 
borrowers facing mortgage renewal 
in the next two years.  

Bank of Canada Policy Interest Rate (%) and CPI Inflation Rate (%), 2020 to 2024

  2 https://www.bankofcanada.ca/core-functions/monetary-policy/key-interest-rate/ 
  3 Monthly percentage change in total CPI over the past 12 months https://www.bankofcanada.ca/rates/price-indexes/cpi/ 
  4 https://www.bankofcanada.ca/rates/banking-and-financial-statistics/posted-interest-rates-offered-by-chartered-banks/ (based on last value for each month)
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In addition to macroeconomic 
factors, influences on housing 
sales include housing-focused 
legislation and policy, population 
growth, infrastructure investment, 
and programs supporting home 
ownership. The Bank of Canada 
notes that recent policy measures, 
including reduced immigration 
levels, will slow GDP growth in 
2025 relative to the Bank’s earlier 
forecasts; inflation is not expected 
to be greatly affected because 
lower immigration moderates both 
demand and supply.5  The impact 
of these and other policy measures 
on Ontario’s residential property 
market will be of continuing interest 
and analysis in the year ahead.

Prime Rate (%) and Mortgage Rate (%) Trends, 2020 to 2024

5  https://www.bankofcanada.ca/2024/12/fad-press-release-2024-12-11/
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Provincial Trends

Sales activity

This section summarizes provincial sales activity year-over-year (YoY), including 
total sale count and median sale price by property type. Provincial data tables are 
available in Appendix A.  
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Provincial sales activity - YoY 

The number of residential sales in the 
province increased across all property 
types when compared with Q4 2023. 
Single-detached properties retained 
the highest sales volume in Q4 2024.

Provincial sales activity - YoY 

Provincial median sale price - YoY 

The median sale price decreased in 
Q4 2024 compared to the previous 
year for all property types except 
single-detached properties, which 
remained at $760,000. The median 
sale price for condo apartments and 
condo other was around $600,000 
both years. Province-wide, semi-
detached properties continued 
to command the highest overall 
median sale price at $805,000.  
The prevalence of sales in the 
higher-priced GTA market influences 
the median sale price for most 
residential property types.

Provincial median sale price - YoY 
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Property sales characteristics
This section summarizes the characteristics of the properties sold across the province during the report period. 

Q4 2024

Property type
Sale  

Count
Median  

Sale Price
Median  

Area (sq ft)
Median # 

Bedrooms
Median 

Year Built
Median Lot 
Size (sq ft)

Median 
Frontage (ft)

Median 
Depth (ft)

Condo Apts 5,904 $572,000 820 2 2009 - - -

% change YoY (Q4 2023-Q4 2024) 10.7% -4.7% -1.8%

Condo Other 2,598 $620,000 1,248 3 1994 - - -

% change YoY (Q4 2023-Q4 2024) 11.8% -2.4% -0.2%

Townhouse 3,005 $750,000 1,496 3 2010 2,164 21 98

% change YoY (Q4 2023-Q4 2024) 26.5% -1.0% 0.1%

Semi-Detached 2,473 $805,000 1,285 3 1978 3,304 30 110

% change YoY (Q4 2023-Q4 2024) 19.2% -3.6% -1.3%

Single-Detached 22,800 $760,000 1,454 3 1975 6,372 50 119

% change YoY (Q4 2023-Q4 2024) 19.8% 0.0% 0.2%

Waterfront 1,277 $740,000 1,250 3 1972 29,900 113 239

% change YoY (Q4 2023-Q4 2024) 12.0% -1.3% -2.0%

Total 38,057 $700,000 1,314 3 1987 5,717 49 115

% change YoY (Q4 2023-Q4 2024) 17.9% -1.4% 0.7%

Sale counts were up, while sale prices were down year-over-year 
across all residential property types, except for single-detached. 
Condominium apartments experienced the largest drop in 
median sale price (4.7%) of all housing types. 

Condominium apartments and waterfront properties sold in 
Q4 2024 were, on average, 1.8% and 2% smaller, respectively, 
compared to those sold during the same period in 2023. 

Townhouse, single-detached, and other condominium properties 
sold saw marginal or no change in average sizes. The median 
number of bedrooms remained consistent across all  
property types.
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Residential sales increased year-over-year for all 
property types in Q4 2024. Median sale prices decreased 
across all types except for single-detached homes, 
which remained at $760,000.
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Regional Trends

This report analyzes residential housing data for the following six regions, aligned 
with Statistics Canada Census Divisions. Regional data tables are available in 
Appendix A, and municipal data tables are available in Appendix B.

Northwest

Northeast

East

Southwest

Central

GTA

Northwest: 
Kenora
Rainy River
Thunder Bay 

Northeast: 
Algoma
Cochrane
Manitoulin
Nipissing
Parry Sound
Greater Sudbury
Sudbury
Timiskaming 

East: 
Ottawa
Frontenac
Hastings
Lanark
Leeds & Grenville
Lennox & Addington
Prescott & Russell
Prince Edward
Renfrew
Stormont, Dundas & Glengarry 
Central:  
Brant
Dufferin
Haldimand-Norfolk
Haliburton
Hamilton
Muskoka
Niagara
Northumberland
Peterborough
Simcoe
Kawartha Lakes
Waterloo
Wellington

Greater Toronto Area:  
Toronto
Durham
Halton
Peel
York

Southwest: 
Bruce
Elgin
Essex
Grey
Huron
Chatham-Kent
Lambton
Middlesex
Oxford
Perth
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Sales activity by 
property type
This section summarizes regional sales 
activity by property type, including 
total sale count, median sale price and, 
for condominium properties, median 
sale price per square foot (PSF). 

Condominium (apartment)

The GTA saw the most condominium 
apartment sales of all regions in Q4 
with over 4,000 sales. At the same 
time, year-over-year condominium 
apartment sales increased in all 
regions. Median sale prices decreased 
in four regions, including the GTA. 

Condominium (apartment) property sales activity - YoY

Condominium (apartment) median sale price - YoY
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Condominium (apartment)

The GTA retained the highest median 
sale price PSF for condo apartments 
at $848. The median sale price PSF in 
all other regions remained under $600.

Condominium (apartment) median sale price PSF - YoY
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Condominium (other)

Condominium unit sales (other 
than apartments6) increased in four 
regions, while decreasing slightly 
in Northeast Region. Sale prices 
across the regions decreased or 
remained about the same in Q4 2024 
compared with Q4 2023.

Note: There were too few 
condominium (other) sales in the 
Northwest to include in this analysis.

Condominium (other) sales activity - YoY

Condominium (other) median sale price - YoY

6 Includes single-detached, semi-detached, townhouse, and stacked townhouse in condominium ownership.
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Condominium (other)

Sale prices PSF remained the highest 
in the GTA at $605, and lowest in the 
Northeast at $246.

Note: There were too few 
condominium (other) sales in the 
Northwest to include in this analysis.

Condominium (other) median sale price PSF - YoY
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Townhouse

Townhouse sales increased year-
over-year in all regions except the 
Northeast, with the GTA retaining the 
highest sale count for this property 
type. The highest priced townhouses 
were sold in the GTA with a median 
sale price over $900,000, and 
median prices in the Central, East, 
and Southwest regions all remained 
above $500,000. Townhouses in the 
East, Northeast and Southwest saw 
modest median price increases, while 
Central and GTA saw some decrease.

Note: There were too few townhouse 
sales in the Northwest in Q4 2023 to 
include in this analysis.

Townhouse sales activity - YoY

Townhouse median sale price - YoY
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Semi-detached

Like townhouses, the highest sales 
volume of semi-detached properties 
was seen in the GTA with over 1,200 
sales. The median sale price was 
slightly under $1 million in the GTA 
and under $300,000 in the Northwest 
Region, though there was limited 
sales volume in the region. Sale 
prices for semi-detached properties 
remained stable across all regions.

Semi-detached sales activity - YoY

Semi-detached median sale price - YoY
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Single-detached

The Central and GTA Regions saw 
similar sales volume in Q4 2024 for 
single-detached properties, however 
the median sale price in the GTA was 
over $1 million, almost double that 
of Central Region. Prices remained 
relatively stable across all regions 
year-over-year, and the median 
price for single-detached properties 
in the Northeast and Northwest 
Regions was under $400,000. 

Single-detached sales activity - YoY
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Waterfront

All regions except Northwest saw an 
increase in sales volume year-over-
year for waterfront properties, with 
Central retaining the highest volume 
at just under 500 sales. The GTA had 
the highest median sale price in Q4 
2024 but the lowest sales volume of 
this property type. Central Region 
had the second highest median sale 
price followed by Southwest Region. 
Median sale price of waterfront 
properties remained stable in the 
East, Northeast and Northwest.

Waterfront sales activity - YoY

Waterfront median sale price - YoY

The Residential Report: Market Insights  |  21



Property sales characteristics
This section summarizes the characteristics of the properties sold during the report period. 

Central Q4 2024

Property type
Sale  

Count
Median  

Sale Price
Median  

Area (sq ft)
Median # 

Bedrooms
Median 

Year Built
Median Lot 
Size (sq ft)

Median 
Frontage (ft)

Median 
Depth (ft)

Condo Apts 700 $450,000 876 2 2009 - - -

% change YoY (Q4 2023-Q4 2024) 14.8% -5.3% -2.0%

Condo Other 693 $567,000 1,245 3 1996 - - -

% change YoY (Q4 2023-Q4 2024) 7.3% -3.5% 0.2%

Townhouse 704 $683,500 1,426 3 2014 2,297 21 98

% change YoY (Q4 2023-Q4 2024) 16.0% -2.4% -1.2%

Semi-Detached 451 $625,000 1,150 3 1980 3,607 30 114

% change YoY (Q4 2023-Q4 2024) 22.2% 2.5% 1.5%

Single-Detached 6,683 $749,000 1,387 3 1976 6,500 52 119

% change YoY (Q4 2023-Q4 2024) 18.2% -0.1% 1.1%

Waterfront 485 $970,000 1,254 3 1969 25,818 110 225

% change YoY (Q4 2023-Q4 2024) 15.5% 2.1% -1.5%

All property types, except condominium apartments that sold in the Central Region during the period, had a median size of over 
1,000 sq ft, with townhouses having the largest unit sizes. The oldest residences were waterfront properties, while the newest were 
townhouses. 
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East Q4 2024

Property type
Sale  

Count
Median  

Sale Price
Median  

Area (sq ft)
Median # 

Bedrooms
Median 

Year Built
Median Lot 
Size (sq ft)

Median 
Frontage (ft)

Median 
Depth (ft)

Condo Apts 567 $375,000 920 2 1990 - - -

% change YoY (Q4 2023-Q4 2024) 16.9% 0.0% 2.1%

Condo Other 403 $410,000 1,215 3 1984 - - -

% change YoY (Q4 2023-Q4 2024) 17.2% 4.4% 3.5%

Townhouse 735 $590,000 1,477 3 2010 2,198 20 100

% change YoY (Q4 2023-Q4 2024) 31.7% 2.6% 1.1%

Semi-Detached 339 $540,000 1,280 3 1995 3,373 30 102

% change YoY (Q4 2023-Q4 2024) 36.7% 0.0% 0.6%

Single-Detached 3,315 $620,000 1,467 3 1978 7,492 60 117

% change YoY (Q4 2023-Q4 2024) 26.1% 3.4% 0.6%

Waterfront 272 $650,000 1,251 3 1973 35,719 124 238

% change YoY (Q4 2023-Q4 2024) 1.1% -0.8% 1.2%

Townhouses sold in the East Region had the largest median size of 1,477 sq ft, followed closely by single-detached at 1,467 sq ft. 
Condominium apartments had the smallest median size of all property types in the region. Also, townhouses were more recently built 
on average compared to other residential property types that sold in Q4 2024 within the area.

The Residential Report: Market Insights  |  23



GTA Q4 2024

Property type
Sale  

Count
Median  

Sale Price
Median  

Area (sq ft)
Median # 

Bedrooms
Median 

Year Built
Median Lot 
Size (sq ft)

Median 
Frontage (ft)

Median 
Depth (ft)

Condo Apts 4,298 $615,000 779 2 2010 - - -

% change YoY (Q4 2023-Q4 2024) 8.4% -3.9% -2.5%

Condo Other 1,169 $747,000 1,255 3 1997 - - -

% change YoY (Q4 2023-Q4 2024) 12.3% -3.0% -1.4%

Townhouse 1,410 $945,000 1,579 3 2008 2,019 20 90

% change YoY (Q4 2023-Q4 2024) 31.4% -3.6% -0.1%

Semi-Detached 1,314 $990,000 1,400 3 1974 2,807 25 110

% change YoY (Q4 2023-Q4 2024) 12.9% -1.9% -3.4%

Single-Detached 6,735 $1,270,000 1,890 3 1982 5,409 45 115

% change YoY (Q4 2023-Q4 2024) 18.0% -2.3% -0.9%

Waterfront 34 $1,339,499 1,631 3 1960 17,859 75 224

% change YoY (Q4 2023-Q4 2024) 3.0% -2.9% -10.7%

While the sales volume increased when compared year-over-year, median sale prices decreased, with condominium apartments 
experiencing the greatest decline at almost 4%. Single-detached houses sold in the area had a median size of 1,890 sq ft.  
For waterfront properties that sold during Q4 2024, median sale price was the highest in the GTA, although there were fewer than  
50 sales of this type.
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Northeast Q4 2024

Property type
Sale  

Count
Median  

Sale Price
Median  

Area (sq ft)
Median # 

Bedrooms
Median 

Year Built
Median Lot 
Size (sq ft)

Median 
Frontage (ft)

Median 
Depth (ft)

Condo Apts 81 $183,368 808 1 1977 - - -

% change YoY (Q4 2023-Q4 2024) 107.7% -45.9% -14.0%

Condo Other 16 $267,000 1,088 2 1978 - - -

% change YoY (Q4 2023-Q4 2024) -11.1% -17.8% -6.8%

Townhouse 12 $312,450 1,208 3 1981 2,840 24 116

% change YoY (Q4 2023-Q4 2024) -20.0% 25.0% 0.7%

Semi-Detached 110 $329,950 1,100 3 1978 3,891 31 118

% change YoY (Q4 2023-Q4 2024) 27.9% -0.8% -1.1%

Single-Detached 1,500 $371,250 1,154 3 1961 7,534 60 125

% change YoY (Q4 2023-Q4 2024) 16.5% 7.1% 1.6%

Waterfront 277 $610,000 1,128 3 1978 42,616 145 266

% change YoY (Q4 2023-Q4 2024) 16.9% -2.4% -7.2%

The median sale price of residential properties that sold within the period was under $400,000 except the waterfront property type. 
There was a significant increase in the sales volume of condominium apartments when compared to Q4 2023. However, the sale 
count is under 100. Median sale price decreased year-over-year for all property types except townhouses and single-detached.
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Northwest Q4 2024

Property type
Sale  

Count
Median  

Sale Price
Median  

Area (sq ft)
Median # 

Bedrooms
Median 

Year Built
Median Lot 
Size (sq ft)

Median 
Frontage (ft)

Median 
Depth (ft)

Condo Apts 26 $252,500 1,027 2 1989 - - -

% change YoY (Q4 2023-Q4 2024) 36.8% -11.4% -6.0%

Condo Other7 - - - - - - - -

% change YoY (Q4 2023-Q4 2024) - - -

Townhouse 9 $125,000 1,130 3 1977 2,614 26 95

% change YoY (Q4 2023-Q4 2024)8 - - -

Semi-Detached 17 $230,000 946 3 1970 3,300 30 105

% change YoY (Q4 2023-Q4 2024) -5.6% -6.9% 0.9%

Single-Detached 642 $329,000 1,104 3 1958 6,829 53 124

% change YoY (Q4 2023-Q4 2024) 16.3% 5.7% -1.3%

Waterfront 79 $440,000 1,171 3 1973 56,628 154 309

% change YoY (Q4 2023-Q4 2024) -12.2% 2.7% -3.9%

Sales volume for all property types that sold within the period in the region was under 100, except for single-detached properties. 
Also, the median area of condominium apartments was almost equal to that of single-detached properties in the Northwest Region, 
unlike the other regions, where the median sq ft of condominium apartment is significantly lower than for single-detached homes.  
Waterfront had the highest median sale price of $440,000 in Q4 2024 while other property types were under $400,000. Waterfront 
properties also had the largest median lot size.

7 Fewer than 6 sales in Q4 2024
8 Fewer than 6 sales in Q4 2023
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Southwest Q4 2024

Property type
Sale  

Count
Median  

Sale Price
Median  

Area (sq ft)
Median # 

Bedrooms
Median 

Year Built
Median Lot 
Size (sq ft)

Median 
Frontage (ft)

Median 
Depth (ft)

Condo Apts 232 $352,750 1,020 2 1989 - - -

% change YoY (Q4 2023-Q4 2024) 6.4% 4.1% 0.0%

Condo Other 312 $474,000 1,276 3 1990 - - -

% change YoY (Q4 2023-Q4 2024) 16.0% -0.2% 0.0%

Townhouse 135 $579,900 1,341 3 2013 3,082 27 110

% change YoY (Q4 2023-Q4 2024) 10.7% 0.9% 6.8%

Semi-Detached 242 $507,550 1,176 3 1996 3,969 32 120

% change YoY (Q4 2023-Q4 2024) 28.0% 2.5% 1.9%

Single-Detached 3,925 $585,000 1,344 3 1971 7,350 59 124

% change YoY (Q4 2023-Q4 2024) 22.5% 2.6% 0.2%

Waterfront 130 $842,500 1,480 3 1966 15,037 75 200

% change YoY (Q4 2023-Q4 2024) 42.9% -10.4% -2.0%

Condominium apartments in the Southwest Region had the largest percentage increase in median sale price at 4.1%, the only region 
where this property type saw an increase in sale price. The other property types in the region, except waterfront, saw marginal 
changes. Waterfront properties sold within the period saw a decrease in the median sale price; however, they had the highest percent 
increase in sales volume when compared to Q4 2023. The median area of condominium apartments and condominium other sold in 
Q4 2024 remained unchanged year-over-year.
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Single-detached houses continue to dominate 
residential sales activity, increasing in all regions in 
Q4 2024. Median sale prices for all property types are 
highest in the GTA, followed by Central Region.
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Definitions and Data  
Filters

Property Type Property Code (see all) Structure Code (see all)
Single-detached (single) 301 All
Semi-detached (semi) 311 All
Townhouse (town) 309 All
Condominium (apartment) 370 352, 353
Condominium (other) 370 350, 351, 354, 355
Waterfront 313, 391 All

Depth/Effective Depth: The distance from the front boundary 
of the lot to the rear boundary of the lot. When a property has 
an irregular shape, effective depth is calculated by averaging 
the sidelines. When a property does not have an irregular shape, 
effective depth is equal to depth. Effective depth is used in this 
report unless data is unavailable, in which case, depth is used. 

 

Frontage/Effective Frontage: The portion of the lot that abuts 
(is directly beside) the roadway. If the frontage abuts a curved 
roadway, the arc is measured. If the property is a corner lot, 
the shortest side or the municipally addressed side of the lot is 
the frontage. When a property has an irregular shape, effective 
frontage is calculated by averaging the frontage and the rear lot 
line. When a property does not have an irregular shape, effective 
frontage is equal to frontage. Effective frontage is used in this 
report unless data is unavailable, in which case, frontage is used.
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Lot size/Effective Lot Size: Lot size is the property frontage 
multiplied by property depth. When a property has an irregular 
shape, effective lot size is calculated by multiplying the effective 
frontage by the effective depth. When a property does not have 
an irregular shape, effective lot size is equal to lot size. Effective 
lot size is used in this report unless data is unavailable, in which 
case lot size is used. 

Median: The value representing the mid-point of the range, 
where half of the properties have a value above, and half have 
a value below.

Q1: January to March, inclusive. 

Q2: April to June, inclusive. 

Q3: July to September, inclusive. 

Q4: October to December, inclusive. 

Sale price: Price paid for the property in an open market sale, 
including sales through non-typical financing.  

Sale price per square foot (price PSF): The sale price divided 
by the square footage of the property.  

Square footage (sq ft): The total area of the inside of the 
building. This does not include the basement, deck, porch or 
garage.  

Year built: The year the property was initially built. 

YoY: Year-over-year. A comparison of values in one year 
compared to values in the same time period in the previous year.

Data filters

1.	 Aggregated data comprised of fewer than six (6) sales has 
been excluded.

2.	 Sale filters have been applied to ensure data quality and 
consistency. Sales in this analysis include open market sales 
and sales through non-typical financing. An open market 
sale is an arm's length transaction between willing and 
knowledgeable buyers and sellers. Sales through non-typical 
financing include assumed mortgage (purchaser takes on 
existing mortgage) and vendor take-back (VTB).

Sales not considered in this analysis include: 

•	 Sales between related parties such as family members or 
subsidiary companies.

•	 Forced sales (e.g., under mortgage foreclosure, family 
break-up or expropriation).

•	 Sales from a builder or developer, reflecting sales prior to 
construction or first sale of a property (e.g. new subdivision).

•	 Quit claim sales, clearing of a title.

•	 Sale was for partial interest in the property.

•	 Sale included chattels, crops and/or goodwill.

•	 Extreme outliers and non-market transactions identified 
through analysis.

Quarterly data may be revised between reporting periods as 
additional sales information is processed.
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Connect with us
Customer Contact Centre
Toll Free: 1-866-296-6722
TTY: 1-877-889-6722
Monday to Friday, 8 a.m. to 5 p.m.

Mail
1340 Pickering Parkway, Suite 101 
Pickering, Ontario
L1V 0C4

Online
mpac.ca

mpac.ca

Accessible formats and communication supports are available upon request.

Compliance statement: In keeping with the reporting requirements under the Municipal Property Assessment Corporation Act, the 
Corporation has complied with any policies, procedures and standards established by the Minister under Section 10, and with the process 

established regarding the development and implementation of quality service standards by the Quality Service Commissioner.

© 2025 MPAC. All Rights Reserved. Privacy Policy.

http://www.mpac.ca
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