MUNICIPAL 2024 Assessment Roll
(mpac e oE Nt A snapshot of property-related
CORPORATION activity in 2024




MPAC delivers an assessment roll annually to
municipalities and the Province of Ontario to support the
calculation of property and education taxes. These

assessed values are used by municipalities to distribute
taxes, not determine them.

MPAC assessed almost 87,000
new residential homes with
an assessed value

of more than

$35 billion.

In 2024, MPAC added more than

$42.7 billion @l

in new assessment from
new construction and improvements
to existing properties.

In November, MPAC mailed more than

% 627,000

Property Assessment

Notices to property owners
across Ontario, reflecting changes in
assessment in support of year-end
activities, including the return of the
assessment roll on December 10.

Property assessments for the

2025 property
tax year %

will continue to be based on the \"
January 1, 2016 assessed values.
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2024
Property
Count

!

Total Properties

2024
167K

Total Assessment Value

2024
$327.5B

r COTnmerch

Total Properties

2024 - 5.7M
Bl BBax 52
Residential Farm Commercial
81K Eéj 49K H 18K
Industrial Special Exempt Multi-residential

otal Assessment Value

2024 - $3.17T
Er $2.3T h $145.88B @ $327.5B
Residential Farm Commercial
$123.98 Eé] $157.78 H $133.68B
Industrial Special Exempt Multi-residential
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New Assessment
In 2024, MPAC captured more than $42.7 billion in new

bg Propertg ossessr,nent. New assessment refers to .new construction

Tg pe s and/or additions to existing property that have been
B recently completed and assessed during the year.

ﬁ $17.97B Eﬁ $12.86B @ $3.138

Residential Residential Commercial
Condominiums

$2.6B H $4.23B h $1.42B

Industrial Multi-residential Farm

ﬁ $486M @ $59M

Special Exempt Managed Forest/
Conservation
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New Residential

In 2024, Ontario saw almost 87,000 new residential
homes constructed. Here’s the breakdown by type.

H 11,843
13.66%
2,602
5%
—n 11,416
ooa ‘
14,764
16.92%
\ 637
I gty B 739,
3,742
4.32%
D:tached Townhouses Sem:_]detoched Other
MUNICIPAL
mpac: I
Residential Multi- Seasonal CORPORATION

Condominiums Residential
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TOP 10 o New Assessment in Residential
municipalities Condominiums
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Top 10
municipalities

New Assessment in Seasonal Properties
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Top 10
municipalities

New Assessment
(Population under 15,000)
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© st. Clair I $50M
© Clearview I $53M

® Gravenhurst I 59

(@)
@ Muskoka Lakes [N 205
O Blue Mountains I ;9

© Wwellington North I $125M
© North Dumfries I $s+

® Adjala-Tosorontio NG o

All Amounts are
in Millions (M) m pac
or Billions (B)

® Bracebridge I $32™
@ Saugeen Shores I $s2M
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Top 10

New Assessment in Central Ontario
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astern Ontario
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Top 10 .y s New Assessment in Greater
municipalities el ' Golden Horseshoe

S
1200 2
1,000
O E 800 >
L X 5
T 600 i = - .
O NO AN B
= 400 » B B 7 Sz
— O
e - =y I I AEEEE
- F.'-u-ud o O I I I
s c T Q O © C N e o O
o0 ' N g 2 & 2o 5 9 =& T O
i ! s & ¢ § £ 9 % L5
i g O 5 & € 5 §5 £ O o £
e N C 2523310034
’ O
Ll | iy T -l é o
6

MUNICIPAL
All Amounts are PROPERTY
in Millions (M) ASSESSMENT
or Billions (B) CORPORATION




Top 10
municipalities

ol
|
=
e
="
.
L]

New Assessment in Greater
Toronto Area
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O® vaughan I #1628

® oakville I $1578

G Mississauga T $1.56B

® Markham I 1508
© Brampton Il $99™
© Pickering W $6-8™

© Richmond Hill W $622M

(mpac®

® whitby B $548M
@ Milton B $47v
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Top 10 .. . . New Assessment in Northeast Ontario
municipalities '
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**Province of Ontario” represents small northern CORPORATION
communities that are unorganized.
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2024 $75M

New Assessment in Northwest Ontario
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*“Province of Ontario” represents small northern
communities that are unorganized.

44

Oliver
Paipoonge

© Dryden N $5M
© chapple N $M

© Shuniah W s$sM
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New Assessment in Southwest Ontario
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